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THIS INDENTURE, made and entsred into this day by and batween _ JOHN M. SWAFFER, R LK,
AND WIFE, LORI L. SWAFFER

LAND DEED OF TRUST

whose address is 9310 PLANTATION ROAD 0live Branch

Desoto [Bunsc Mo o RFD Mo 9nd Bon) R o

[y MS - . 83 Grantor (herein designated as "Deblor”), and
]

LANCELOT L. Minor, IIT of Shelby County, Tennessee, Trustee,

as Trusies, and Enterprise National Bank

of —Momphie, -Tonnes660 —— imeieshopi; a3 Bonsficiary

(herein designaled as “Secured Party’), WITNESSETH;

WHEREAS, Debtor is indebled to Secured Party in the full sum of _LoUrteen Thousand One
Hundred Forty One Dollars and 38/100

Dollars ($ 14,141.38 ) evidenced bB a promigsory nots  of even date herewith
in favor of Secured Party, bearing Interest trom at the rate specitied in the note .__9;_i5 o

providing tor paymaent of attorney's fees for collection il not paid according to the terms thereol and belng due
and payable as set forth below:

Interest shall begin accruing on June 13, 1995 and payments shall
begin on July 13, 1995 in the amount of $626.00, with a final maturity
of June 13, 1999.

WHEREAS, Debtor desires 1o secure prompl paymen! of (2) the indebledness described above according
1o lis terme and any extensions thereol, (b) eny additionat and future advances with interest thereon which Secured
Party may make to Deblor as provided in Paragraph 1, (c) any other indebtedness which Deblor may now or hergaher
owa 1o Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Parly may
make 1o protect the property herein conveyed as provided In Paragraphs 3, 4, 5 and 8 (all being herein reforred
o as the "Indebledness”).

NOW THEREFORE, In consideration of the existing and lulure indebtedness herein reciied, Dablor hereby
conveys and warrants unto Trustes the land descrived below situated in the

City ot Olive Branch Counly of Desoto

State of Mississipph

SEE ADDENDUM ATTACHED!!!
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ENTERPRISE NATIONAL BANK
6075 POPLAR AVENUE SUITE 120
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together with afl improvements and appurtandncey now or hereafter erected on, and all fixtures of any and every
descriplion now or herestter attached to, said land {ali being herein relerred to as the "Properly”). Notwithstanding
any provision in this agreement or in any oihar agreement with Secursd Party. the Secured Party shall not have
a nonpossessory security interest in and its Collateral or Property shafl not include any household goods (as defined
in Federal Ressrve Board Regulation AA, Subpart B), unlass the household goods are identified in a security agree-
rment and are acquired as a resull of & purchase mongy pbligation. Such household goods shafi only secure said
purchase money obligation (including any rehnancing thereof).

THIS CONVEYANCE. HOWEVER. 15 IN TRUST 1o 38cure prompl payment of all exisling and Iviure Indebledness due by Deblor fo Secured
Party under the provisions of this Deed of Trusl. If Debior shall pay sald Indebledness promptly when due and shak perform all Govenants
made by Deblor, then this conveyance shall be void aad ol no slfect. il Deblor shall be in detsull s provided In Paragraph 9, then, In that
evant, the sniire Indebledness. togelher with all inleres! sccrued tharaon, shall, st the cption of Secursd Party, be and become al once dus
and payeble without notice to Deblor, and Trestes ehall, 3t 1he request of Becured Party. $all ihe Propeny conveysd. of B sulliciency thereo!,
10 satlaty the Indebisdnees at public oulcry 10 the highes! bidder for Cash. Sale of 1ha property shall be sdvertited for (hres Conzecutive wonks
praceding the 8a1e in 8 nawspaper published i the county where the Property it sliusied, or it none is 30 published, then in 50me nowspeper
having & general circulstion thersin, and by pesting & notice for the same tima st the courthouse of The Sama county. The nolioe snd sdver-
tisament shall disciose the name3 ol the original deblors in this Desd of Trysi. Debiors wikive the provicrons of Section 83-1-55 ol the Missispippl
Code o 1972 se amended. il any, a3 far ks this suchon restricts the right of Trustes to ofler at sale more than 160 acres at a time, and Tiusien
may ofier the propeny hersin conveysd as & whote, isgardisss of how It Is described

W the Propanty 3 yituated in two or more counliey, o i two judicial districis of the same county, Trustes shall have il power 1o select
tn which county. o judicial district_ the saie of the property i3 to be made, newspaper advartisement published and solice of sale posted.
and Trustes's sslaction shall be binding upon Debior snd Secyred Party, Shoukl Secured Party be 3 CoTporstion of an unincorporsied assoclarion.
then any olficer thezeo! may deciars Dobior to be in delsull ss provided in Parageaph 9 and request Trusies 1o $ak the Propeny. Secured
Parly shall have the same right 1o purchase the properly st the foraciosure sale as would s purcheser who is not 8 party 10 this Deed ol Trust.

From the procesds of the sale Trustes shall fust pay sl Co9ts of 1he sale including reasonable compansation lo Trystes, then the In-
debledness dus Secured Parly by Debtor, Including accrued inlarest snd sliorney's 1ea3 due for collection of the debl: and then, iasily, sny
palance remaining t Debtor.

IT 1S AGREED Lhet this conveyance is mode subject Lo the convanants, slipulations and conditions sat koth below which shall be binding
upon all partlan hetelo.

1. This Deed of Trust shall slso securs all lulure and addiional advances which Secured Pary may maks lo Debitor from lime to Ume
upon the securily hereln conveyed. Such sdvances shall be opliona! with Secured Pardy and shalt bs on such lerms 83 10 AMOUNt, matyrily
and rale of inlerest 83 may be mytually agresable 1o both Deblor and Secured Party, Any such advence may be mads 10 eny ong ol the
Dabtors should thers be morg than one. and H 80 maca, shall be sacured by this Deed of Trust to the sama exlent &t it made 10 a1l Deblors

2. This Deod of Truat shell also secure any and ail other Indebledness of Debtor dua 1o Secured Pary with inlerest thareon as speciited,
or of any one of tha Debtors should there be more than one, whether direct or contmgen, frahary of S4c0ndary. $ole. Joint or soveial, now
wxiating of harealer arising st any lime betors cancellation ol this Doed of Trust. Such Indabladness may be swdenced by note, open #c-
count, overdealt, andorsement, guarsnty or otherwise.

3 Dablor shail keap sl improvements ¢n the 1and herein conveyed nsured againa fire, all hazaros included within the Lterm “exlended
covarsge”. 1lood in aress designated by the U. 5. Departmeni of Hovsing snd Urban Developmeni &5 baing subject to ovartiow and such
other hazards »s Secured Parly may reasonably raquire in such amourts s Debtor may delermine but for nok Jeay than 1he Indebladness
sacured by this Deed of Trust All palicies shall be written by reliable Insurance companies accepiable 1o Becured Parly. shall include sten.
dard loss payable clauses in lavor of Secured Party end shall be defivered 1o Secured Party. Debtor shall promptly pay when due ait premiumsy
charged for such Insurance, and shalt furnish Secured Parly Lhe premium receipts for inspection. Upon Debtor's fellure to pay the premiums.
Secured Pady shall have the righl. but nol the obligetion. lo pay such pramiums. In the ovent of 8 Ioss Covered by the insurance In force.
Debior ahall prompily nolity Secured Parly who may make proot of losy o timely prool is oot made by Deblor, Ak koss psymants shetl ba
made giraclly 10 Secured Parly oy loss payee who may either apply the proceeds to the fepsiv o sestoration of the damaged improvemants
of 10 the Indebledness o! Deblor, or relvase such proceeds in whole or in pan to Debior.

4. Dabror ahall pay a1l Waxes and assetamants, Qenersl or spacial, lovied Bgainst the Propedy of upon the inlesss) of Trusies or Secured
Party thergin, during the term of this Deed of Trut! before suth [sxes or Sssetiments becoms dalinguant. and shall lurnish Secured Party
1he 1ax receipte Tor lnapecion. Should Debtor fail 1o pey all taxes and assesaments when due, Secured Peny shall have the fight, but not
the obligetion, Yo make thess payments

5. Dabior shall keap the Propedy in good repair and shall nol psremt or commit wesle, impairmenl or deteriorabon thereo!. Deblor shall
w3o the Propeny for lawlul purposes only. Secured Perly may make of AIANRge 10 be made sntne3 upon snd NIpeclions ol (he Prapedy
sfler first glving Debior notice prior 10 ary Inspection specitying ¢ jus! cause relaled to Secured Perly's nlarest in the Propeny. Secured
Pacty ghalf have the right, but not the obRgElon, 10 causs needed répalrs 16 ba mads 1o the Fropedy sfer liest atiording Dedtor 8 ressonable
opporiunity 1o make (he repaie.

Should the purpose of the primasy Indebledness lor which this Deed of Trust iy given sy Security be for construction of improvemants
on the Isnd herein conveysd, Secured Pardy ahall have the right 10 maks or arrange 10 ba made sniries upon the Propery and inspeclions
of the construction in progress Bhould Secured Party determing the) Deblor is (ailing 1o parform such consiruction in 8 limely wnd satisinclory
mannes, Seclred Party shall have the right. bt nol ihe oblipation. to taks charge of 3nd procesd with (ke tongtruction 8l the Sxpents of
Debtor attar firgl aording Osbior 8 ressonable opponunity 1o continue the construction In 3 manner agresable 1o Secured Parly.




8. Any sums advanced by Socm! Pany loc ingurance. Laxes, repairs o construciion &y provided in Paragraphy 5. 4 gt 5 sholl Do Secuced
by this Deed of Trust as advances made to protect (ha Properly and shall be payable by Debtor 1o Secured Party, with interest at ihe rate |
spacified In the rotd reprosenting the primary Indebledness, within thidy days tollowing wrilten demand for payment gont by Secured Pany

1 Debior by cerlifind mail. Roceiple tor ingurance pramiymy, (a1 nd repair or construction costs for which Secured Pany has made pay-
mant shall 4erve 84 conchmive evigence thereol. . . : S

I

1. A» additional gucurity Debtor hareby aasigns 10 Securad Panty akt vants sccruing on the Propeny. Debior shall have the right (o collect
amf retain the renis as long as Deblor I not in default &S Rroviowd in Paragraph § In Ihe Svent of defavit. Secured Parly in person, by sn
agent o by & fudickally appointed rovelvar shall be sntitled to nler upon, teka poscession of snd manage the Propeny and collect the rents.
All rante 30 cotiectsd shall be applied first to 1he costs of managing the Property and collecting the rents, ncluding fews lor B receiver and
an sttorney, commissions to realal agents, repairs and olhvr necessary reisted #xpences and than 1o paymenis on the Indobtednoses.

8 1l gl or wny pent of the Proparty, Of an interest Iherein, it sold or iransiered by Deblor, exciuding {a) the crastion of & Fien subordinste
10 this Dead of Trus!, (b) a translter by devise, by descent or by operalion of law upon the death of & joini owner of (¢} the grani of 8 leasehoid
inlerest of three ywars or lesy not conteining N oplion o purchase, Secured Party may declare all the indebledness Io be Immediately due
snd paysble. Secyred Party shall be deemed to heve waived such oplion 10 mccelersle i, prior or subsequent 10 1he sele o transler, Sacured
Pary and Deblor's successor In interest reach agreement in writing that the cradit of such successor in interesl is watislactory to Secured
Party and that tha succensor in Interes! witl assums the Indebied soastob personally iable tor the paymenl ihereof, Upon Deblor's
BUCCHISO! In IMerasl auaculing & waitlgn B1sumplion 8greament pcCeplad in witing by Securgd Party, Becured Pany shail reloase Dablor
hom sl obligations under the Deed of Trust and 1he Indeblednese

I ihve condiiony re3yling in & waiver of the option to mccelerate wre not salivlied, and it Secured Farty slects not to exercise such option,
then any wxlension or mediticetion of the tarms ¢l repayment from lime te time by Secured Parly shal ndt ppersié to 14l Debror or Debior's
JUCCERIOL in inl { trom any Kabihty impased by this Deed of Trust or by the Indeblednesy.

Il Secured Party etects 10 exarcize the oplicn to accelerale, Secured Party shall send Deblor notice of sceateration Dy Certifled mall. Such
natice shall provide & period of thiny days lom the date of mailing within which Deblor may pay the Indebtedness in tull. If Debtor falis 10
pay sych Indeblednpss prior 1o the sxpiration ol thiry days, Secured Padty may, without lurther notice to Debtor, invoke any ramadies set
forth in this Desd of Tryal.

. Dabtor shatl be In defeult under the provisions of This Desd of Trust it Debior (2) shall Teil 1o comply wilh #ny ©f De0r's covenany
or chligations contained herein, (b} shetl fell 10 pay sny of the Indebladness secured hersby, of any inptsliment thersol of interes! thereon,
a3 such Indebledness, Instaliment or inlorest shall be dus by conlractual sgreement or by sceeleration, () shall become bankrupl or Insolvent
ot be placed In recelvership, (d} shall, it § corporatwon, B parinership or an unincorporaled tion. be diaccived tiy of involuntarl-
Iy, ot (9} It Secured Pany in good Inith desmy isalf insecure rnd i3 prospact of repayment seriously impaiied

10. Secured Party may sl any time, wilhoul giving lormal nolice 10 the orlginal or any successor Trusles, or 10 Deblor, and withoul regard
10 tha wlilingnass or Inabllily of say such Trusiee to wxe hip tryst, BppOIM BNOther pBTSON OF SUCCUIYIoN of persons 10 401 a8 Trustes,
and such appolnies In the sxecution of this irust shall have sl the powers vested In and obligations impoesed upon Trusies. Should Secured
Party be u cotpocation of an unincorporated assoclation, then any olficer thereol may make 3uch sppgintment.

11, Exch priviiege, opiion or remady provided in thiy Doed of Trus! o Secured Pady Is distingt irom every other privilege. option or remedy
contained herein or attorded by law of wquity. and may be exercised independently, concurranily, cumulalively or successively by Secured
Party or by any other ownet or holder of 1he indebledness. Forbearance by Setured Patly in 8xarcising any privilage, option or remedy shiar
the tight 10 do 8o hae accrued shall not constitute 8 waiver of Securad Party's righl 10 exercize such privilege, 0plion or remedy In avent
of any subsaquent sccryal

12 The words *Dabtor” or "Secured Party” shall sach embrace one indwidusl, two or more individuste, 8 corporalion, & perinership or
an yal poraled lation, depending on the reclial hergin of the panies (o this Deed of Trust The tovenants hereln contained shall
bind, and 1he bensiits herein provided shall inure 1o, the respadtive legal Of parsonal rep lalrves, B o Igns of the parties
hereto subject 1o the provisions ol Paragraph 8. f there be mote Than one Debior, then Deblor's obhgations $hall be joint and seversl Whengvel
In this Desd of Tryst the context 80 requires, the singular shall Include the plural and (he plural the singulsr. Notices required hereln om
Seouted Panty 1o Dabior shall ba sent 10 (he addrass of Deblor shown in thiz Deed of Trusl

IN WITNESS WHEREOF, Deblor has sxeculed this Deed of Trusi on the dey of MM{ ae A7,
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sdged ihat 17 he §L. signed and dulivered the foregoing ™. -

Given unger my hand snd ofticial seal ol pliice, this the 2ve dey ot ma S/ .10 -i?..
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Addendum

it i mmb o dr Al

“Prart of Lot 12U, Fhave I, Svctlon "B, The Flautatlon, Section 27, Towushilp lvéobih,.
Range 6 West, Chickasaw Cesslon, DeSoto County, Mssiselppt, belug more particularly
described as follows:

Begluniug ot u polut in the northesst line of Plantation Woad, vaid point of
beginning bedng the west coruer of Lot 119; Thence Horch 55°-53'-55" Wewt aloug

Lthie northeast line of bFlantution Read, o distauce ol 6,80 feet to & puint;

thenee nurlhwestwardly along the northessc line of I'lautaton Roag along 4 ¢urve

to the 11ght haviug « 1edius of 200.00 feet, o discance of 97.9/ feet to the svuth
corner of Lot 121; thence Horth 60°-28"'-39" Lust alouy the line dlviding Lot 121
wnd Lot 120 ead the projection of vald line, a divtance of 34,95 fcet to a polat; thence
Horth 757-52'-54" East, a dlstauce ol BU.24 {eet to a point; thence Noghh 45°-35'-27"
cast ulong the projection of and the llne dividiog Lot 121 and 120, & distance of
23.16 feet Lo a polut; thence South 53°=37'-15" Lust, a distance of 53.9Y {eer

to the uwurth cotner of Lot 119; thence South 43°-35'-27" West, a distance of

€V.V0 teet to & polnt thence Svulh $27-58'-US" West along the 1ine dividing

Lot 119 and Lot 120, a distauce of 78.9Z leet tu a puluc; thence South

367-50"-17" West along the Line dividing Lot 119 and Lot 120, & divtsnce vl

42,00 teet to the polnt ot beginning., plat book # 37, page #23.




